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LEHHOCTMU, AKTVYAJIbHbIE
OANA KAXXAOOIo YENNOBEKA

dPmHaHcoBoOe
nJaaHMpoBaHue

E=] FapaHTUpPOBaHHbIN

% AoxoA B byayuiem

( 6%9} PaunTtenbHOCTb

3a6oTa
( @ 0 6IN3KMX

nAac —
YHUBEPCANBHbIU
HAAEXXHbBI

CBEPEFATE/IbHbIN
NPOAYKT

== YBEPEeHHOCTb
e B 3aBTpalLUHEeM

be30nacHoOCTb
“ cbepexeHUN




NMPEUMYLLECTBA NAC

————————————————————————— —------------------------1
NepeBop

f'mbkue ycnoeus NMporpamMmmel
Q) e g\\?ﬂ
%
()
\

HacnepoBaHue - 100%
/-) CPeACTB Ha cyeTe Ha 3Tane
HaKoMAeHUdA 1 nocse
[Ans rpaxaaH Ha3HaYeHUs NepmnoanNYecKon
1967-1996 r.p. BbIl/1aThl
FocyaapcTBeHHbIe rapaHTUN
0 CopuHaHCcMpoBaHue YA3Pp 58 P 6
rocyaapcTBa COXPaHHOCTU - 10 2,8 MJIH pyb. Ha
8\ cobCTBEHHbIE CpeacTBa U

€XerogHo £i0 36 000 £ NHBECTULUMOHHbIN A0X0J, CBEPX 3TOW

B TeyeHue 10 net H A A P
CYMMbIl FapaHTMpyeTca CyMMa B3HOCa U3
OlMC v cpeacTBa cOPUHAHCNPOBAHUSA

[AonrocpoyHbin

FapaHTua 6esy6biTouHoCcTU — HID
Ha/10roBbiv BblyeT

0653aH 06ecneynTb COXPaHHOCTb
CPeACTB Ha cyeTe

C CyMMbI B3HOCOB
A0 400 TbiC. P BTrO4,

3



NPOrPAMMA 10/IFTOCPOYHbIX
CBEPE)XEHWUM (NAC) - YTO 3TO?

NnAC popmupyeTca 3a cyer

CpeactBa MNAC MO>XXHO rM6Ko MCNO/Ib30BaTb

e [/106pOBO/IbHbLIX B3HOCOB
rpaxzaHnHa

e [locne 15 net
LEeNCTBNA JOroBopa

e (CpeAacTB NEHCVMOHHbIX HAaKOMIeHWIA
no OlC

o [lpn gocTmxeHNN
55 net ()keHLWWHbI)

60
o CodMHaAHCMPOBAHNS roCcyAapcTBa 1 60 neT (My>X4uHbl)

(OT 2 TbIC. B roA) e B 0Cobbix
KN3HEHHbIX

. -
B3HOCOB paboTogaTeneii CUTYaLUsIX

e lIHBEeCTMUMOHHOIO A40X0Aa




BUObI BbIMNAT MO NAC

OcHOBaHuA

AN HasHa4ydyeHus unu

BbIMNJ/aT.

@ Cpok yyactnda B [lporpamme He meHee yeM 15 net

@ [locTmxkeHre Bo3pacta 55 XeHLWUHbI/60 My>XUNHBbI

BapI/IaHTbI BbINJ1aTbl HAKOMNJIEHUW:

Nepuoagnueckune
BbINJ1aThl

[MTOXXN3HEeHHO

[epuognyeckas
BbIlMJ/1aTa (cpoyHasa BbIMNaaTa)

EavHoBpemMeHHO

(nocne 15 net yyactus

A npu sospacrte 55/60, ecnin
cbepexeHur Ha cyeTe MeHee
412 TbIC. P)

2,

BbinsiaTbl B 0co601
YXUSHEHHOW cuTyaumm

e /[loporocTosiLime BUAbI
neyeHus

e [loTepsa KopMuabLa

©

BbinnaTta
BbIKYMHOW CYyMMbI

e 33 cyeT INYHbIX
B3HOCOB y4YaCTHWKa
nAacC

@

BbinnaTta
HacnegHMKam

e B cnyyvae cmepTy

yyactHuka MNAacC
(ncknoyeHme — HasHayveHHast
NOXW3HEHHas BbIniaTa
yyacTtHuky NMAC



nagc: COOUMHAHCUPOBAHUE
B3HOCOB rOCYAAPCTBOM

PASMEP COOUHAHCPOBAHWNA B SABUCNMOCT OT JOXOAA TPAXAAHVHA B MAC

7| CooTHOLLEHUe {@'S HauncneHus +
| copuHaHcMpoBaHUS i? B3HOCBI
A0 HADJ, ThiC. py6. [[OCyfapCTBO: yUYaCTHUK ThbIC. py6.
Ao 80
- @11 @ 36 + 36 =

80 - 150 ® 1 @@ 36 + 79
> 150
- @ 1:4 @OO®@® | 36 +144 =

(7)) Aoxon

ThbIC. py6.

_____________________

_____________________



NEHCUOHHbLIE HAKONJIEHUA
Y TPAXKOAH 1967 - 1997 T.P.

AKTUBHOE nonoJiHeHue c4eToB rpa>kaaH

MOPATOPUI

2002 2014 2024

e 22% — cTpaxoBble B3HOChI paboTtogatens B CHP

e 16% — ctpaxoBble B3HOCHI paboTogatens B CHP

PY 6% oT 3apa60TH0|7| nnatbl — OTYUCIEeHUs o [lononHsetca Tonbko MHBECTUUNOHHbIM OOXO0A40M

B HaKonuTenbHyt YacTtb neHcun (OlNC) —
HaxoasaTcsa B HIMTP/COP

@ YuunTbIBarOTCA B py6/IsiX, @ HE B MEeHCMOHHbIX
Ko3podunLmeHTax
@ @

[lononHuntTenbHoe yBeJ/INYEHWME 3a CHET
MaTEPUHCKOIO Karwmtarsa

ExxerofHoe yBennuyeHme 3a CUeT

HacneayeTcs Ha 3Tane HakonneHus
VHBECTULMOHHOrO Aoxoga HIMd Ay

NcTouHuk: COP



NEHCUOHHbLIE HAKOIMNJIEHNA — CKOJIbKO
UTOE HAXOOATCA?

Bbinncka o COCTOAHUM cYeTa

BOT 4TO 9 MOry NpeanioXuTb Mo BbIMUCKE O
cocTosHuu nuuesoro cyéta (U1C) ns COP

Mony4nTb BbINUCKY

3akaxxuTe BbIMUCKY, YTO6bl NPOBEPUTD
[aHHble O CTaxe, NEHCUOHHbIX
KO3phULMEeHTax, HaKoMNEHUIX U
otyncneHuax paborogarens

YT106bI paccymnTaTh pasmep byayuiein
NEHCUU U AaTy BbIXOAa, UCMONb3yiTe

Ecnu neHcumsa yxe HasHaueHa, eé pasmep i)

bynert ykasaH

3akasaTb BbINUCKY

roc 3anpocuTte BbINUCKY
ycnyru
n3 COP Ha locycnyrax

Bbinucka NnomMoXKeT y3HaThb:

B Kakom poHAe
HaxoaaTca
HaKomnJeHusA

pa3smep HaKoMNAeHUIA,
BKJ1IIOYasA CyMMbl
AoxoAa, MaTepUHCKOro
KanuTtana

N copnHaHCUPOBaAHUS

pa3mep notepb

npu AOCPOYHOM
nepeBoje HaKoMNJeHNm
B Apyrov ¢poHA

B TeKyLLEeM roay

o —

3. Crpaxoswmkom ¢ "01" mapra 2004 senseTca OOHAQ NEHCMOHHOMO M COLMANBHOTO CTPaXoBaHUs POCCUIACKOR
depepaunu

(0nst nonyvamens sinnamsi 3a CYem CpEACME NEHCUOHHSIX HAKONNEHUU (HAKONUMENEHOU NEHCUU, CPOYHOU NEHCUOHHOU 8bINNaMs),
38CMPaX083HHO20 NIUYE, KOMODOMY OCYECTIENeHa eQUHOBDEMEHHAS BINNIAMA 38 CYem CPEACME NEHCUOHHLIX HAKONNEHUU, yKasbIBalmes
08HHbIE, HE YYMEHHBIE DU YCMEHOBNEHUU MEKOU 8sINNams)

CpencTea HBECTUDYIOTCS B BI5.P® (PACLLMPEHHbIN)

HBUMEHOBHUE YNPasNAIoued KoMNaHuY
(uxeecmuyuorHo20 nopmaens)

CyMMa CPE/ACTB NEHCHOHHBIX HAKONMNEHWA C YHETOM peaynbTara ux UHBECTUPOBAHMSA (Pa3MELLEHUA A0 OTPAKEHUA B
cneunanbHoin YacT MHANBKUAYANbHOIO Nuuesoro cyera), | 6788 P 31 «on.,

B TOM yucne:

CyMMa CTPaxoBbiX BIHOCOB Ha (DUHAHCUPOBAHME HAKONMTENLHOM NEHCUM C YHETOM peaynbrata ux UHBECTUPOBaHUA
(paameLLeHus 40 OTPaXEHNs B CNeunantHoN YacT MHAMBKUAYANbLHOIO NMUeBoro cyera): 6788 P 31 «on.,

CpeacTea (HacTb CPEACTB) MATEPUHCKOTO (CEMEMHOr0) Kanutana ¢ y4eToMm peaynbrata WX WHBECTUPOBAHWA:
0 p 00 «on.,

[ONONHUTENbHBbIE CTPAxXOBble B3HOCHI HA HAKONUTENbHYK NEHCWIo, B3HOCLl pabortoparens u  cymma
COMHAHCPOBAHUA NEHCUOHHDBIX HAKONIEHWIA C Y4ETOM pe3ynbTata uX UHBECTUPOBaHUA (Pa3MeLLeHUA [0 OTPaXeHUA B
cneuuanbHoin 4acTh MHANBUAYANBHOMO Nuuesoro cyera): _ 0 P 00 «xon.;

CyMMa [10X0fa OT WHBECTWPOBAHHUA CPEACTB MEHCHOHHBIX HAKONMEHWi, HE NOANEXalLero nepeaye B Chydae
YAO0BNETBOPEHUS 3aABNEHHA 3aCTPAXOBAHHOMO NMLA O JOCPOYHOM nepexofe B MOHA NEHCHOHHOMD U COLMANBHOMO
cTpaxoBanua Poccuiickod ®efepau, B HErocydapCTBEHHbIA MEHCHOHHbIA (HOHR WM M3 HErocyRapcTBEHHOr
MEHCHOHHOTO ()OHAA B ADYTOM HETOCYRAPCTBEHHbIA NEHCHOHHBIA (DOHR N0 COCTOSHMIO Ha AaTy (OpMUMpPOBaHKA
3aABNEHIS B COOTBETCTBHUY C 3aKoHoaTeNsCTBOM Poccwiickoit Gepepaun: | 1291 £ 91 yon.



CPABHEHME BbIIMJIAT NO ONnC 1 nacC

NeHcuoHHbIe HakonneHus B OlNC | NMeHcnoHHbIe HakonneHus B NOC

Ycnosus Bbinnar (6e3 nepesoaa B MNAC) (nocne nepesopa B MNAC)

Moxun3HeHHaA BbINMaTa: ecnu pa3mMep BblrnsaTbl

6ornee 10% MUHUMANbLHOIO NPOXUTOYHOIO \/ \/
MUHMMYMa neHcnoHepa (bonee 412 Toic. pyd. Ans

2025r.)

EavHoBpeMeHHas BbinnaTa: ecrnv pasmep

NOXM3HEeHHOW BbInnaTbl meHee 10% \/ \/

MWUHUMasnbHOro NPOXUTOYHOMO MUHUMYMA
NeHCHoHepa Npu 4OCTMKEHUN Bo3pacTa 55/60
(PKEeHLWUHbI/MYX4YMHbI)

EnnHoBpemeHHas BbinnaTta 100% cpeacts X
yepes 15 nert oT AaTbl 3aKNKYEHNa goroBopa

X

Cpquaﬂ nepuoanyeckKkas Bbinnarta

X

BbinnaTta B 0COObIX XXM3HEHHbIX cutTyaumsax

HacnepoBaHue cpeacTB, c(hOpMUPOBaHHbIX 3a
cyeT cpencTB paboroparensa B pa3mepe 6% ot x
3apaboTHoM nnaThbl

S N NN



O

OCHOBHDIE LA AN«
BCTYINNEHUA B NAC

\ \ \ 4 S
[ ’
| I I I I | |
' Mpuesite ' | BpiGpatb ! | 3aknounTb gorosop ¢ HM®: , | BHoCUTE B3HOCHI |
[
| pelleHne Lo : | > nuuHo B ocpnce HM® o B NnoGom pasmepe l
: O NOAKITIOHEHUN : ' HIM® b » Ha cante HMN® ; : 1 c nobon :
! k NOC P! Lo ! | NepMoaMYHOCTbIO :
I I : | : > B MOOWUbHOM MpunoxeHun HMNO ;! I
: : | : : > B odguce AreHTa (6aHk) : : :
: I : (I » B MOBUIbHOM MpunoXeHun AreHTa I : :
I
I I : : : > Ha noprane «ocycnyru»* @ : : :
| | | | | N
I | ,
| | @ LN Foa @ !
\ \\ __________ 7 N e e e e e e e e e e e e e e e e e e e e \ N e e e e e e o ______ - /

*Mpumeyanue 1: 3akoHonpoekt Ne442970-8 npunsit . C 1 okts6pst 2025 r. 3akniounTb forosop ¢ HM® u ctath yuactHukom MAC MoxHO ByaeT Yepes noptan «Focycrnyrmy»
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HEroCYOAPCTBEHHbBIU NEHCUOHHbIU

KnuneHTbl : 3auucnaer NHBecTupyet Pacnpepenser

HanpaenswoT | cpeacTBa Ha cyeTa cpeacTBa B LieHHble AOXO0Abl Ha cyeTa
B3HOCbI B HI1P K/INEeHTOB 6ymarm K/INEeHTOB

BbicoKkast Haae>XHOCTb oTpacaun HINP

e KoHTpoONnb N Hag3op

e [ocypapcTBeHHble rapaHTun (2,8 MJH py6.)

e lVicnonHeHune TpeboBaHM K COCTABY M CTPYKType nopTtdens,

PUHaAHCOBOW YCTONUYMNBOCTU U Np.
11



.[l.J'IFI YEro nPOrrPAMMA PABOTOLAATENIO

3nemMeHT MoTUBaLuu
M ynpaB/ieHA NepcoHasioM

[MporpamMma No3BoAsieT rM6KO
yNpaBAsiTb NepCcoHaIoM:;

e [puBnekaTb N ygep>xmBaTb
NYyYLLInX CreymanncToB

e YBA3bIBaTb MOTUBALMOHHbIN
nakeT c pesyabTaTamMm paboTol

e Ha rPaxgatb OT/INYNBLUNXCA

e CTMMynMpoBaTb COTPYAHMKOB
K 3pdekTnBHOM paboTte

OTHeceHue 3aTpPaT Ha pacxoAabl

B3Hockl Ha KMM n NAC * B npegenax
00 12% ot POT KoMnaHUM oTHOCATCS
Ha pacxofbl, yMeHblUaloLle
Hanoroobnaraemyto 6asy No Hanaory
Ha Nprbblab (N. 16 cT. 255 HK P®)

* nna NAC noarotoBneHbl U BHeceHbl B [[ nonpaeky B HK PO

OTCyTCTBME OTUMNCIIEHUNIA
B COP

B3Hocbkl Ha KMM n NAC *

He o6naraloTcs CTpaxoBbiMU
B3HOCaMu

(cT.422,n.1,n.n.5 HK P®)

12



OANa Yero nPOrrAMMA
PABOTHUKY

JINUHbIN AONOJIHNTENbHbIA KanuTan

HakonneHuss GopMMPYOTCA Ha JIMYMHOM cyeTe
PaboTHMKaA, a He B BMAe 0683aTeNbCTB
KomnaHuu nepea HUM B byayLuem

BTopas neHcUA Ha 5 neT paHbLue
rocyfapCcTBeHHOM

BO3MOXXHOCTb COXPaHUTbL KOMPOPTHbIN
YPOBEHb XWN3HW MPW BbIXO4Ee Ha MeHCUo 1
HayaTb NosiyyaTb AOMNO/IHUTE/NIbHYIO
neHcuio B 55 net (OkeHLWMHLbI) 1 60 neT

YBenunueHme HakonJieHM 3a cuet Komnauum (MY>XUWMHbBI)

///I KomnaHusa copuHaHcmpyeT B3HOCbI PaboTHMKa.
Mo ntoram roaa BO3MOXHbI 40OMNONHUTE/NbHbIE
B3HOCbl — 6GOHYC B 3aBUCMMOCTM

OT CTa)ka pa6oTbl

©)

COXpPaHHOCTb HAaKOMJIEHUV OT UHPNALNN

Ha HakonneHunsa exxerogHo HauncasaeTca
NHBECTULMOHHbIV foXx0o4. CpeaHeroaosas
AoxoaHocTb oTpacnuv HIM® 3a nocnegHue 10 net —
nHenauma + 1%

13



CPABHEHME NAC U KINN

@ Ycnosus onpegensieT
pa6oTtopaTtenn

L7

YcnoBus onpegensieT 3aKoH

%

CodpuHaHCMpoBaHMe ::P:: CobuHaHCMpoBaHMe OT rocyAapcTaa

1 ot paboTogaTens p'o 36 000 :F_)

O MNoBbiwarwmin KoapPuneHT S| CoduHaHCMpoBaHMe
O B 3aBUCYMOCTU OT KaZpOBOW |2 1 o paboToaatens
NOANTVIKN NPeAnpUsaTUA

=) [MpaBo Ha B3HOCbI paboTopaTens 0. BO3MOXHOCTb MCMONb30BAHIS

o= |
S| NPV BbINOJHEHNI AOMOHUTENbHBIX 6;_:7 B HEMpPeABUAEHHBIX CUTYaLMSIX
NEeHCNOHHbIX OCHOBaAHUU

14



CUHEPTETUYECKUUN SDDEKT

Ao 36 000 £ B rop,

«o BosBpart
W= HA®/1 Ha NMYHbIE B3HOCH!

CoOPMHAHCMpPOBaHMe rocy,u,apCTBa)

B3HOC OT paboTtogartens

BO3MOXKEeH A0MoHNTeNbHbIV

@, [epeBoA B Nporpammy
= NEeHCMOHHbIX HaKonJieHnu O

y

2,8 MTIH P
rapaHTUM OT rocyZlapcTea

15



NMPUMEP PACYETA CBEPEXXEHMM MO NAC

_________________

JINYyHbIEe B3HOCHI

2 540 000 | |
- 10%
. PacueTHas !
MapameTpbl KJIMEeHTa Hanorosbli BblyeT ;T,_'aBBerT OXO/3
Ha BHEeCeHHblIe B3HOCHI : AOXOA
o o £ 70 200 ' S
i MyxwiHawaw o ¥ /ULUE 0 B 5 ) IR QB T e
JWL KeHLwmHa 40 net (pevHBecTpOBaHMe 22 278 962
B 14C) | Ob6Lwaa cymma HakomnieHnin

‘ 3a 15 net ,
Y

£ 3 TbiIC. / MecsL,
Pa3smep B3HOCOB

(9
(O

NHBecCT. goxoAa

Gy 15 ner 2 1308 762

CodnHaHCcrpoBaHme
----------- [lepro HakonneHus

P 360 000
CodMHaHCMpoOBaHMe

Hanorosbll BblYeT [Pa3mep BbiMJ1aT, NoJsiy4yaemMbliii B TeyeHue 15 net — 12,6 Thic. py6.j

— B 4,2 pas 60/blLUe e)keMeCAYHOro B3Hoca

16



CPABHEHUE HAKOMJIEHUW
BMNAC N AENO3UTE

E>kemecsiuHble B3HOCbDI:
3 TbIC. pyb. B MecsL,

CTaBKa AOXOAHOCTW:
10% roaoBbIX

NMepunoa HakonneHUs:
15 net

CpaBHeHue HakonneHuii B MNAC n Ha aeno3uTe, B ThiC. py6neii
2500

—e—Hakonnenusa B NAC 2037
2 000

—e—/leno3nT B 6baHKe
1500

1000

500

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039

or T mm mm e e e e e e o e e mm e e e e e e e o e

HakonneHwusa B NAC:

2 279 TbIC. py6.

e JINYHbIE B3HOCHI

e CoodurHaHcupoBaHume (1:1)
e /IHBECTULMOHHbIV JOXOA

e Hanorosbi BblUeT
(penHBecTpoBaHue B 14C)

[leno3unT B 6aHKe:

1 254 TbIC. pY6.

e JINYHbIe B3HOChHI
e VIHBECTULUMOHHLIN A0X0A,

o e o e e e e e e e R M m e R M M e e e m e




CPABHEHUE NAC C APYITUMW
OPUHAHCOBbLIMU NMPOAYKTAMMU

nmno
HOX nnc
MapameTtpsbl/ Aenosut H naesble .
= aKkonuTesibHoe NHanBupyanbHbIN n p'(
PUEEEDEED TR 2 ERLIG CTpaxoBaHWe XN3HU ”HBe‘g:'#:;HH"'e MHBECTULIMOHHbBIA cyeT

[o 36 000 P
x (MpY NMNYHBIX B3HOCAxX
OT 2 TbIC. £ B roA)

CodunHaHcmpoBaHue x x x

Mo>KHO BepHYTb Mo>kHO BEpHYTb

0
Hanorosbiii BblveT oT 13% Ha ynnayeHHsble UG O RO G 11 oT 13% Ha ynnayeHHble
(e>xeroaHO) B3HOChI Ha YIIa4eHHbIE BSHOCHI B3HOChbI
A0 400 000 P/roa

A0 150 000 P/rog A0 400 000 P/ropg

B nto6oe Bpewms,
HO MOTYT 6bITb

B nto6oe Bpewms,

[ocpoyHas BbiniaTa [ocpoyHas Bbiniata HO MOTyT 6bITb NOTEPU B 0CObbIX XXM3HEHHbIX
AlocpoiHas BeinnaTa c notepeu goxoza c notepew goxoza ng;agren;:a N3-3a CHKEHWSA cntyauuvax ao 100%
CTOVIMOCTY Nasi CTOMMOCTU aKTUBOB
FocypapcTrBeHHOe
CTpaxoBaHUe CPEACTB 2800 000 £ 2800 000 P
ACB Ha INYHbIe B3HOCHI Ha INYHble B3HOCbI

YpoBeHb pUcKa Huskui Bbicokunii Bbicokunii Huskwni




NMPUMEP 3O DPEKTUBHOUN OXOOHOCTM
no nac

O £ @ ® & o

Aoxopa yvyacTHUKa, B3Hocbl yyacTHuka, CopumHaHcmpoBaHue HanorosbiiA MHBECTULIMOHHbIN [JoxoaHOCTb
py6./mec. py6./rop, rocysapcrea BblUueT aoxop, no nporpamMmme 3a rop,

o 280 ThIC. 36 TbiC. 100% ®  13% ®  10%
= 123%

YBenmnyeHume NNUYHbIX
B3HOCOB B 4,22 pa3a (3a 15 ner)

(1
((©

P80-150 tbic. 72 Tuic. 50% ®  13% @ 10%

=7 3%

[yBeﬂI/I‘-IEHVIe JINYHbIX ]
)

B3HOCOB B 3,32 pa3a (3a 15 net

cebiwe P 1 50 ThbiC. 1 44 TbIC. 25% @ 1 3% @ 1 O%
—— e E—————— E——— ) ———— — — 48%

YBenmnyeHme NNYHbIX
) 10

| . . | . [ . | l (| l . . . . {B3Hoc0332,87pa3a(3a15neT
. [ | — [ —




¢ MUHOUH
%%é POCCM @ baHk Poccum

UHdbopmauunsa o6 oneparopax
NMporpamMmmMbl AONTOCPOUYHbIX
c6epexeHun

pds.napf.ru
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